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CROSSLANDS ANNOUNCES SIGNIFICANTLY INCREASED RESOURCE AT
JACK HILLS

HIGHLIGHTS

Jack Hills Mineral Resource now comprises:

o Direct Ship Ore (DSO) — 96 Mt at 58.7% Fe
0 Beneficiation Feed (BFO) — 991 Mt at 34.1% Fe

e The updated Mineral Resource covers the area of Mt Matthew to North East Ridge
(NER), which includes the Saddle and Silver Spur areas, closing the gap across Mt Hale
and incorporates the previously unannounced NER and central Mt Hale areas.

< Significant further resource potential exists with further updates to be announced as
resource modelling and drilling continues

e Arecently completed metallurgical bulk test program by ProMet Engineers has
demonstrated that a high quality, high value concentrate can be produced from the BFO
using conventional crushing and grinding followed by wet low intensity magnetic
separation

e Brian Povey BSc(Eng) MBA FAusIMM ARSM, principal metallurgist of ProMet
Engineers says,

“The Crosslands magnetite ore is one of the best magnetite ore bodies currently under
investigation in Australia - it is a large deposit, seems to easily reduce in size, and
produces a blast furnace grade product at coarse sizes. At the same time the
preliminary investigations suggest the associated hematite from magnetite oxidation
can be upgraded with high Fe yields with the current test programme aimed at
optimising grade.”
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Crosslands Resources Ltd (Crosslands) is pleased to announce a significant increase in the
Mineral Resources at its Jack Hills iron ore operations in Western Australia’s mid-west
region.

The Jack Hills Mineral Resource now comprises:
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This interim Mineral Resource update marks an important step for the Jack Hills Stage 2
expansion project. It reaffirms Crosslands’ confidence that the Jack Hills project will deliver
a substantial Mineral Resource to underpin major expansion plans.

The current Mineral Resource has been extended to comprise the areas of Mt Matthew to
North East Ridge (Figure 1), supporting the previous Crosslands announcement regarding
total resource potential. Access to Mt Hale (at the centre of the resource) is subject to
Aboriginal heritage clearance under the existing Exploration Agreement with the Wadjari
People signed in 2005 and accordingly no DSO resource could be estimated in that area,
although with the available mapping and drilling BFO ore was identified.

t +61 89483 0500 Level 2, 18 Richardson Street PO Box 1454 i
f +61894817966  West Perth West Perth WA 6872 Stay in toufh at
Western Australia 6005 www.crosslands.com.au

,7,] 0 . L. A 50/50 joint venture between Murchison Metals Ltd and Mitsubishi Development Pty Ltd.
murchison % Mitsubishi Development Pty Ltd  crosslands Resources Ltd ABN 66 061 262 397



Figure 1: Area of announced resource (February 2009)
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